
 Rhode Island SBA Bank Rank 
Fiscal Year 2009 (YTD) – October 1, 2008 to September 30, 2009 

 

                         Lender                      7(a)      7(a) $        504 Project Participation*                                
           1.  BankRI     105       $13,292,600  3        $1,022,500 
            2.  Coastway Community Bank   56       $14,176,700         9        $4,733,000 
            3.  Citizens Bank     53   $4,555,700         5                  $3,438,500 
            4.  The Washington Trust Company  35   $5,283,700         4          $5,955,500 
            5.  BankNewport    21   $2,694,600         4           $893,700 
            6.  Sovereign Bank    15      $882,500  2        $1,530,000 
            7.  Freedom National Bank   9             $4,221,000 
            8.  Home Loan Investment Bank  7   $3,069,500 
            9.  Navigant Credit Union   5      $870,000 
          10.  Westerly Community Credit Union  5      $316,000 
          11.  Webster Bank    4                $735,000 
          12.  Business Development Co. of R.I.  3      $750,000 
          13.  Bank Five     3      $245,000 
          14.  New Alliance Bank    2      $360,000 
          15.  Independence Bank    2                $350,000 
          16.  Mechanics’ Cooperative Bank  2      $300,000  1           $185,000 
          17.  Cobiz Bank     2                $175,000 
          18.  Superior Financial Group, LLC  2                  $25,000 
          19.  Comerica Bank    1      $315,000 
          20.  TD Bank     1      $300,000 
          21.  Wells Fargo Bank    1      $294,600 
          22.  Coventry Credit Union   1                $285,500 
          23.  Wachovia SBA Lending   1      $229,000 
          24.  Unibank for Savings    1      $100,000 
          25.  Leader Bank    1        $82,300 
          26.  Bank of America    1        $50,000  1           $362,500 
                 Greenwood Credit Union   1         $50,000 
          27.  Citizens-Union Savings Bank  1        $18,400 
                  CIT Small Business Lending Corp.      1        $1,914,548 
                  NewportFed    0    1                     $590,000  
                  Rockland Trust Company   0    2           $400,000 
                  Southbridge Savings Bank   0    1        $1,775,000 
                  State Bank of Texas    0    1                  $1,957,000 
                  Walpole Cooperative Bank   0    1           $155,000 
 
        Total 7(a) Loans/504 Participation   342   $54,062,100       36 $24,912,248 

Certified Development Companies (504 Loan – Debenture Amount) 
             1.  Ocean State Business Development Authority  25                    $12,234,000 
            2.  New England Certified Development Corporation 5    $2,713,000 
            3.  Bay Colony Development Corporation   2    $1,823,000 
            4.  Rhode Island Community Investment Corporation 2       $626,000 
            5.  South Eastern Economic Development Corporation 2       $452,000 
       
        Total 504 Loans                                  36             $17,848,000 
 

         Total Loans               378               $71,910,100 
 
* Lenders’ first mortgage share in 504 loan projects    


